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CONPIDENTIAL PANAMA 1115 

POR STATE/COMMERCE 

EO 11652: GDS 
TAGS: PN, BTID 

SUBJECT: ANDERSON’S CONTEMPLATED VENTURE IN PANAMA 

REF: PANAMA 0998 

1. FOLLOWING REPORTED BY E. WONG'S SON, DENNIS, AT MEETING 
WITH COMMERCIAL COUNSELOR PEBRUARY 14: 

2. ANDERSON GROUP REPS, SHIPPEE AND PANERO, DISCUSSED ITS 
PROPOSED STABLIZATION PROGRAM (REFTEL) WITH BANCO NACIONAL'S 
(BN) DEPUTY DIRECTOR, LUIS ARIAS, LATE FEBRUARY 8. ARIAS 
INDICATED WHILE HE PERSONALLY PAVORED GROUP’S PROPOSAL SUGG- 
ESTED THAT GROUP PUT EVERYTHING IN WRITING POR PURTHER CON- 
CONPIDENTIAL 

CONPIDENTIAL 

PAGE 02 PANAMA 01115 1 52 1 OOZ 

SIDERATION BY DIRECTOR GENERAL, RICARDO DE LA ESPRIELLA, 

JR. AND OTHER GOP AUTHORITIES CONCERNED. SHIPPEE 
AGREED AND DEPARTED NEW YORK PEBRUARY 9 AND EXPECTED TO 
RETURN ON OR ABOUT PEBRUARY 16 WITH APPROPRIATE DOCU- 
MENTATION. 

3. WHILE IN NEW YORK, SHIPPEE PLANS SESSIONS WITH 
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BRANIFF AND CHASE MANHATTAN EXECUTIVES (RE CHASE D. 
ROCKEFELLER SHIPPEE CLASSMATE) CONCERNING GROUP'S PROPOSED 
SALE OE PANAMA HOTEL'S ADJACENT BUILDING (REFTEL). 

4. E. WONG'S OVERALL INDEBTEDNESS IN PANAMA: $34 MILLION 
BROKEN DOWN AS FOLLOWS: A) BN: $14 MILLION (PACIFIC/ 

ATLANTIC BANK - P/AB) $3 MILLION-DUE NOW-PANAMA HOTEL: 

$11 MILLION-DUE DECEMBER 1978-AND B) MOSCOW-NARODNY: 

$20 MILLION (P/AB: $11 MILLION AND PANAMA HOTEL: $9 
MILLION). BOTH AMOUNTS DUE NOW. 

5. DENNIS, WITH GROUP'S CONCURRENCE, APPLYING FOR 
"BREATHER" 5-7 YEAR LOAN FROM FRANCO FIN MORTGAGE BANK, 
SUBSIDIARY OF BANCO FIDUCIARIO (BANQUE NATION ALE DE PARIS) 

IN PANAMA TO PAY OFE P/AB'S DEBT TO BN AND HAVE THE 
REMAINING $0.5 MILLION TO RUN P/AB. DENNIS BELIEVES 
FRANCO FIN WILL BE APPROVED AS HIS FATHER ENJOYS GOOD 
REPUTATION IN FRANCE. 

6. GROUP PARTICULARLY INTERESTED TAKING P/AB 
ASAP EOR MULTINATIONAL SET UP BECAUSE IT CONSIDERS 
PANAMA IDEAL FOR GROUP'S OFFSHORE OPERATIONS, INCLUDING 
FINANCING EXPORTS OF COAL FROM JAMAICA AND REPORTEDLY 
OIL AND GAS FROM CANADA. PANAMA HOTEL OF SECONDARY 
IMPORTANCE TO GROUP. 

7. FOR THE TIME BEING, DENNIS AND FAMILY PROHIBITED 
FROM TRAVELING ABROAD. ON SON'S ADVICE, E. WONG 
STAYING IN NEW YORK. CURRENTLY, LATTER VISITING 
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LONDON TO PURSUE DISCUSSIONS WITH MOSCOW-NARODNY 
EXPLORING WAYS AND MEANS TO LIQUIDATE HIS INDEBT- 
EDNESS TOWARD THE RUSSIANS. 

JORDEN 
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